VILLAGE OF SOUTH LEBANON
MEMORANDUM

TO: 		Mayor and Council

FROM:	Gary Vidmar, Village Administrator

RE:	Memorandum 59, Forfeited Land Sale

DATE:	December 2, 2013

This memorandum requests Council’s recommendation for the purchase of three properties in the Village that are presently advertised by the Warren County Auditor for a forfeited land sale scheduled to occur on December 9, 2013.

Background
In Memorandum No. 57 dated November 19th, Staff reported on the scheduled sale of forfeited land in the Village located near the corner of S. Broadway and High St.  In this memorandum Staff explained that these properties, when combined with the empty lot at 15 E. Broadway which the Village presently has under contract, could accommodate a public parking lot to fulfill the parking needs for the redevelopment of the former elementary school if it were to occur.  Furthermore, Staff asked Council to consider whether they have a desire for the Village to purchase this land and to establish the maximum price Council is willing to pay for the purchase of the property.  

Analysis
The three lots advertised for the forfeited land sale are located at 60 High St. (Account #6805078), 16 High St. (Account #6805086) and 41 E. Broadway St. (Account #6804128) as shown on the accompanying site maps.  The advertised sales price for each property, including taxes, assessments, charges, penalties, interest and other estimated costs, are as follows:

	16 and 60 High St.	$61,105.55
	41 E. Broadway	$45,704.76

Terms of the purchase are 10% down on the day of sale and the balance paid within 30 days.  If the first line of bidding does not bring the full sales price, the auditor can decide to sell the property for less than the sales price. 

Policy Options
Council must determine first, whether it has a desire for the Village to purchase any or all of the three lots and second, the total price it is willing for the Village to pay to purchase any or all of the three lots.

Fiscal Impact
The purchase amount would be taken from the Village’s General Fund.

Legislative Process
Council must adopt a motion advising Staff as to the total price it is willing for the Village to pay to purchase any or all of the three lots.
Recommendation
Due to the relatively small size of each of the three individual lots, there is no benefit for the Village to purchase the lots unless it is possible to purchase all three.  Staff recommends that the Village purchase all three lots at a maximum price to be set by Council.
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